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Performance

www.enecap.co

www.enecap.co

2022 2023 2024 YoY Q1 Q1 AVG

6.9% 11.5% 9.71% 5.4% 9.4%
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Estrategia 2024 Q2
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Brecha de emergentes del 35%
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Brecha China

PIB China vs USA S&P 500 vs MCHI
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Rally en S&P llevado por high Tech
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Valoraciones razonables oportunidad en value trade

P/E Information and Tech P/E S&P 500 P/E Equal weight S&P
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Mercados desarrollados alternos atractivos Japón
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Mercados desarrollados alternos atractivos EUR
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Asset Allocation 2024 Q2
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Mercados Emergentes 20%

Mercados Desarrollados 15%

SP500 10%

SP500 EW 10%

China 8%

Japón 8%

Brasil 6%

Small Caps 5%

Information & Tech 5%

Comunication Serv 5%

Latam 40 3%

Cash 5%

SP500 35.0%

Emergentes 37.0%

Desarrollado ex US 23.0%

prot porv colf ska

SP 33.93% 52.01% 42.78% 51.86%

EM 28.05% 27.20% 26.25% 27.79%

SE 23.31% 7.98% 19.50% 12.44%

EU 3.70% 1.63% 0.00% 2.42%

JP 11.02% 11.18% 11.47% 5.48%

Portafolio Óptimo Portafolio Sector

Benchmark
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