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Resultados portafolio Q1 2024
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Performance

2022 2023 2024 YoY Q1 Q1 AVG
6.9% 11.5% 9.71% 5.4% 9.4%

1y YoY Q1 2024

10.00%
5.00%
0.00%

-5.00%

2023 2023 2023 2023 2024 2024

5/1 7 9/1 111 11 3/1 Ca p
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Estrategia 2024 Q2
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Brecha de emergentes del 35%

VWO@SMART 4 67.50
Prior Close @ 65.00

= SPX@CBOE Trades B 4
8 = 62.50

60.00
57.50

55.00

-35.78% 5250

50.00

47.50

45.00

~.ii!i='

40.00

37.50

35.00

32.50

30.00

27.50

25.00

2/12/2024 H: 41.18 L: 39.87 C: 41.05

Volume 200.0M

150.0M
100.0M

50.0M

IN2/12/2024

Cap
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Brecha China

PIB China vs USA

$30,000,000

EEUU

$25,000,000
==—=CHINA

$20,000,000
$15,000,000
$10,000,000
$5,000,000

$0

S&P 500 vs MCHI

200

180 S&P 500 83%
160 e \ICH

140
120
100 -35%
80
60
40
20

0
12/03/19 12/03/20 12/03/21 12/03/22 12/03/23

Cap
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Rally en S&P llevado por high Tech

VOO@SMART 4
Prior Close

= SPX@CBOE Trades M 4

3/11/2024 H: 474.01 L: 465.85 C: 468.47

Volume

Jul '19 Jul '20 Jul '21 Jul'22 Jul '23

Cap

FINANCIAL
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32x

28x

24x

20x

16x

www.enecap.co

Valoraciones razonables oportunidad en value trade

P/E Information and Tech
26%

23x%
20x
17x%

14x
2019 2020 2021 2022 2023 2024

P/E S&P 500

24x
21x
18x
15x

12x
2019 2020 2021 2022 2023 2024

P/E Equal weight S&P

2019 2020 2021 2022 2023 2024

Cap
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Mercados desarrollados alternos atractivos Japon

BBIP@SMART 4
Prior Close

— SPX@CBOE Trades E 4

2/12/2024 H:55.62 L: 54.47 C: 55.37

Volume

Cap
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Mercados desarrollados alternos atractivos EUR

VGK@SMART 4 85.00
Prior Close =

— SPX@CBOE Trades @ 4 i 80.00
75.00

-21.01%
70.00

.!;'i
LT 65.00
60.00

55.00

50.00

45.00

40.00

35.00

30.00
2/12/2024 H: 64.24 L: 62.11 C: 63.98

Volume

Cap
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Asset Allocation 2024 Q2
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