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Performance
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2022 2023 2024 YoY Q2 Q2 AVG

6.9% 11.5% 9.1% 4.06% 9.2%
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Eventos destacados Q2 2024
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EWZ -17% offset (USDCOP)
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Entradas significativas en VWO
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Pitch significativo en el S&P 500
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Acierto en el VGT con NVIDIA
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Estrategia Q3 2024
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Continúa abierta la brecha de Emergentes
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Se invertirá de forma más táctica con nuevo ETF 
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The FTSE RAFI U.S. Index is composed of 1,000 U.S. 
stocks that FTSE International Limited and Research 
Affiliates LLC (RAFI) identify based on strict guidelines 
and procedures. The index is designed to track the 
performance of the largest U.S. stocks based on four 
fundamental measures:

• Sales: company total sales averaged over the prior 
five years

• Cash Flow: company total free cash flows (FCF) 
averaged over the prior five years

• Operating Income plus Depreciation and 
Amortization Book Value: company book value at 
the review date

• Cash Dividends: total cash dividend distributions 
averaged over the last five years, including both 
special and regular dividends paid in cash

RAFI

VWO

info@enecap.co

http://www.enecap.co/
http://www.enecap.co/


Las valoraciones de S&P 500 no están en burbuja
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Oportunidad por ciclo económico en Buybacks
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Asset Allocation 2024 Q3
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Mercados Emergentes 20%

Mercados Desarrollados 15%

SP500 10%

SP500 EW 10%

China 8%

Japón 8%

Brasil 6%

Small Caps 5%

Information & Tech 5%

Comunication Serv 5%

Latam 40 3%

Cash 5%

SP500 35.0% 38.0%
Emergentes 37.0% 36.0%

Desarrollado ex US 23.0% 22.0%

Portafolio Óptimo Portafolio Sector

Benchmark

Emerging Markets 12%
S&P500 10%

RAFI Emerging Markets 8%
Developed Markets 8%

Japan 8%
US Tech 7%

Buyback Int 6%
Buyback US 6%
China Tech 6%

Brasil 5%
Equal weight SP500 5%

China 5%
Small caps US 5%

Private equity listed 5%
Cash 4%

Q1 2024 Q2 2024 Q1 2024 Q2 2024

t prot porv colf ska Todos

SP 43.35% 51.18% 34.55% 46.67% 43.94%

EM 29.11% 28.15% 27.30% 25.29% 27.46%

SE 10.58% 7.38% 26.87% 16.94% 15.44%

EU 6.01% 1.52% 0.00% 4.16% 2.92%

JP 10.95% 11.77% 11.28% 6.94% 10.23%

info@enecap.co

http://www.enecap.co/
http://www.enecap.co/

	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13

