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Performance
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Eventos destacados Q2 2024
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EWZ -17% offset (USDCOP)
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Entradas significativas en VWO
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Pitch significativo en el S&P 500
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Acierto en el VGT con NVIDIA
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Estrategia Q3 2024
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Continta abierta la brecha de Emergentes
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Se invertira de forma mas tactica con nuevo ETF
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Las valoraciones de S&P 500 no estan en burbuja

VALUATION METRICS

2024E 2025E
Price-to-earnings 21.6 19.0
Price-to-cash flow 18.1 16.1
Price-to-sales 2.9 2.7
Price-to-book value 4.0 3.5
Yield (%) 1.4 1.5
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Oportunidad por ciclo econdmico en Buybacks

Resultados de los modelos de efectos fijos controlando por empresa y temporalidad entre 2018 y 2023
Muestra : . ] 2 HUI'ILZUELQ Lclllpt)i‘:j 5 BEES T T # de Empresas | # de Senales | Exc. de Retorno Promedio
., T (3] I
0.0105 *#¥ | 0.0077 ¥** | 0.0055 **¥* | 0.0040 *#* | (0.0033 ** 0.0052 **% | (.0020 ** | 0.0007 ) - -
MC (0.003) (0.002) (0.002) (0.001) (0.001) (0.001) | (0.001) (0.001) 40 01 0-0007
- 0.0218 *** | .0054 ["0.0023 0.0024 0.0025 0.0028 [T0.0014 0.0008 | [ - X
CSIT 1 0.006) (0.004) (0.003) (0.003) (0.003) (0.002) | (0.002) (0.001) 10 7 0-0006
. 0.0063 ** 0.0007 0.0004 0.0007 0.0013 0.0011 0.0006 0.0001 . .
CONS (0.003) (0.002) | (0.002) (0.001) (0.001) (0.001) (0.001) (0.001) [ ? | 10 0-0003
- 0.0029 0.0061 0.0040 0.0023 0.0013 0.0011 0.0003 0.0017
COND | 5 5 0.0009
(0.010) (0.007) (0.006) (0.005) (0.005) (0.004) (0.003) (0.002) ’ '
| 0.0015 0.0122 ** 0.0154 ¥ | 0.0108 ##F | 0.0084 *¥** | 0.0088 *** | 0.0012 0.0005 - . .
ENRS | 007) (0.005) (0.004) (0.004) (0.003) (0.003) | (0.002) (0.002) | ’ 12 0-0008
0.0047 0.0026 0.0021 0.0024 0.0022 0.0020 0.0002 0.0003
FINL 5 7 0.0001
(0.006) (0.004) (0.004) (0.003) (0.003) (0.003) (0.002) (0.001) ’ !
S 0.0377 **% | 0.0223 ¥** | (0.0152 ** 0.0113 ** 0.0083 0.0075 0.0047 0.0025 . ,
INDU | 6 012) (0.008) (0.007) (0.006) (0.005) (0.005) | (0.003) (0.002) | ’ 8 0-0011
0.0140 0.0098 0.0004 0.0003 0.0019 0.0162 ***= | 0.0063 ** | 0.0033
IAT | : - ) 0008
MATR (0.010) (0.007) (0.006) (0.005) (0.004) (0.004) (0.003) (0.002) ’ 8 0-0008
Resultados del modelo de Efectos Fijos para la muestra completa de empresas
; |
@ 2
e l: 05
\
& 1 77
[
o ce
2 { =
5 { 40% T
2 ¢0
: i {
o
o 0.07%
- Joore.

orizonte Temporal

Cap

FINANCIAL


http://www.enecap.co/
http://www.enecap.co/

www.enecap.co

Asset Allocation 2024 Q3
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